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Biopesticides maker Stockton Group targets US market
Biopesticides maker Stockton Group (Petach Tikva, Israel) is broadening global reach, targeting
market entry in the United States and China. The company, with revenue of roughly $100
million, specializes in the development of biopesticides from plant extracts.
Hebang Group (Ziyang, China) acquired a 51% stake in the company
for $90 million last year, and has retained existing management and the
company’s headquarters in Israel. Stockton was established in 1994
and has about 120 employees worldwide. Guy Elitzur, CEO of Stockton
Group, says the Hebang investment provides the funding to support
Stockton’s next phase of development. Stockton can triple revenues
over the next few years with the biopesticides market forecast to grow
15-20%/year over the next five years, Elitzur says. “We are looking at a
wider and broader geographic presence, including our first steps in the
United States and China.”
Stockton’s largest product is Timorex Gold, a fungicide that received US EPA registration in
2014. The product will be Stockton’s first offering in the United States. “The initial focus is on
fruit and vegetable applications, but expansion of the portfolio, including expansion into broadacre crops is also a target,” says Sarah Reiter, US country manager for Stockton. Several US
customer trials for Timorex Gold are under way, she adds. “The technology is well understood
and used in key markets such as Central and South America,” Reiter says. “We want to build
confidence in the product and demonstrate it can work in US conditions.”
The most widely used biopesticides are based on microbes but plant extracts offer advantages
and don’t require special handling or storage and can be easily integrated with conventional
crop protection chemicals, Elitzur says. The company’s R&D and application development
efforts build on “knowhow we have around plant extracts and using genomic tools to learn
specific modes of action,” Elitzur says. “We can offer a different and broader set of tools to help
growers address the challenges of agriculture.” In June, Stockton signed an agreement with
Syngenta as exclusive global distributor for a biofungicide based on tea tree oil for the control of
several diseases in ornamental crops. Stockton products will be sold under the Syngenta brand
for botrytis and powdery mildew on ornamentals plants.
Elitzur says consumer demands for more sustainable products and regulatory encouragement
for adoption and development biopesticides support continued growth. “It’s an
acknowledgement that this is an important tool for the future of agriculture.” Elitzur says.
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